
REDFIELD TO HEAD'

NEW ORGANIZATION

JVill Bo President of Foreign
Trade Clearing Houso

of Now York.

TO FUBNISII CREDIT DATA

Operations to Begin About
Now Year's and "Will Cover

Whole Globe.

That another step In the advancement
e American trad abroad haa been
taken In the formation of the Foreign
Trade Clearing House, ot which William

C Redfleld, formerly Secretary of Com-a-.ti- a.

is to be president, was learned
yesterday In authoritative quarters. Men'
Instrumental in the formation of the new
corporation, however, refused to confirm
the eeleetion of Mr. Redfleld as its ex-

ecutive head, declaring that any state-
ment on that point- would have to com

from the Secretary himself. Secretary
Redfleld announced on laat Friday Mi
resignation from President Wilson's
Cabinet, but refused at that time to di-

vulge the nature of the undertaking; in
which he planned to engage.

Three thousand manufacturing; ex-

porters throughout the country, as well
as a score or more of International bank- -
i iM.Uiiltnn. nr lntrtftd In tholDW.M..v.. - -
new corporation, which haa been cnar-- 0

. a tv. lat if Knw Vnrlr with I'- - - -weu uuw
a nominal capitalisation. The corpora
tlon will be, as its , a cleari-

ng house through which data regarding,
the credit of purchasers in every coun-
try of the world may be obtained bj
American exporters at--a nominal cost
It Is of exceptionally wide scope and iU
sponsors predict a tremendous success
Immediately after it shall have begun to
function, which probably' will be at the
flrst of next year.

Mark 0. Prentiss, resident
and director of public relations of

the National Surety Company, who was
one of tho chief figures In the formation
of the new corporation, declared yester-
day Wat Its possibilities ara almost unl-

imited. Mr. Prentiss has conferred
with many of the leading exporters and
bankers of the country on the plan and
has received unqualified Indorsement of
the arrangement In nearly every In-

stance.
"We are having dally conferences

with some of the most representative
men In the United States," Mr. Prentiss
said yesterday, "discussing, the pers-

onnel and selecting the directors and
deciding when they shall get together
for formal organization, which will be
probably within tho next three weeks."

Ha Conferred With Redfleld.
Mr. Prentiss refused to confirm or

deny the report that Red-fiel- d

Is to head the new organization.
"It will be the responsibility of the
directors," he said, "to elect a president
I must admit having discussed this
subject with Mr.. Redfleld at consider-
able length. Personally I would be de-

lighted to have him become its presi-
dent, because I consider no man In
America has more lntlmats knowledge
of the world's commerce than he. But
I must decline to make any definite
statement as to what his attitude Is or
will be beyond the admission that he
has on more than one occasion, publicly
and privately, enthusiastically Indorsed
the' enterprise." n ',- --

The workings of the plan, as pointed
out by Mr. Prentiss, are not Involved
nor do thev require an extensive organi-
zation circling the globe. All exporters
who desire the service which the clear-
ing house will give may become members
of It by the payment of a nominal fee,
which It Is expected wljl be tentatively
$100. In addition they will .be required
to pay a small percentage, probably less
than 1 per cent., of the amount repre-
sented In any transaction. In" that way
the new corporation' will be made

and conceivably 'may be roads
a good Investment for Its stockholders.

All members of the clearing house will
be required to lay before It V record of
their foreign transactions that itys credit
of the purchasers abroad with whom
they have business may be established.
When that credit shall have been fixed
all applications for credit received by
the member exporters may be. referred
to the Foreign Trade Clearing Bouse
where It will be looked up and stamped
with approval or rejection, which, U Is
pointed out, wlU not constitute a guar-
antee ot the credit In a strict sense, but
It will amount almost to a guarantee In
tha'. it will ba made only after, very
careful and exhaustive examination ot
the application under consideration.

The three points wherein the new
clearing house probably will prove of in-

estimable value and which Mr. Prentiss
pointed out yesterday are:

1. The assurance to the exporter that
his bill Is reasonably certain of pay-
ment By having all credit application
passed through a single central organi-
zation, the possibility of a purchaser
buying to the limit of his credit from
four to five exporters at the same tlmo,
is euminaiea. rnus uie marKeu or mo
world are opened to American trade with
as little credit risk as is possible to at-
tain.

Advantage to Forelirn Buyer,
1. The clearing house will be of value

to the foreign buyer In that It will make
It unnecessary for him to establish his
credit with every exporter with" whom
he does business. Under the present
Plan he must satisfy every concern
from which he buys as to his credit a
cumbersome and costly method..

3, Through Its Investigations of the
many Individuals and firms in a given
country, the clearing house will be able
to furnish to the Federal Government
and to Investment bankers Information
as to the credit of an entire country or
municipality at any time application for
t loan may be made.

Once the Foreign Trade Clearing
House Is functioning properly, the Nat-
ional Surety Company will Inaugurate
a new department through which t will
guarantee or Insure all foreign credits
passed on and accepted by tha clearing
house. In that regard Mr. Prentiss

yesterday:
"For some time I have been urging

my associates in the National Surety
Company to undertake guaranteeing;
"reign credits and I have pointed out
to them the tremendous public service
It would be. We are now favorably
Inclined toward It, although all are
agreed that It will not be a profitable
Insurance venture. We of the National
Surety Company are considering In-
viting all of the surety Companies In
the United States to confer on this sub-
ject In the hope that the combined re-
sources of all may be employed In
franteelng by surety bond the pay-S-

of ml uielgn credits passed by.
t rerdiT. Credit Clcarisg Tirouea.

The credit we cart put at the disposal
of the exporter at less than 1 per cent
will be enormous In volume, amounting
to perhaos billions, rather than limit-
ing htm to his usual lino of discounts
io or per cent"
Mr. Prentiss refused to dtvus thenames of those who are being chosen for

directors of ths pew clearing house.
declared that perhaps a score had

accepted designation and others wersto be InvlUd. He admitted that a large
number of thS heads of great Inter.aaUepaj banks ad arcs saanufaotur- -

tar exporters haa indorsed the enter-- T
prue ana were cooperating In Its or-
ganization. In addition to Secretary
Redfleld, he said, among those who have
expressed their approval of the plan
are Edward N. jlurley, chairman of
the Untied States Shipping Board;
Eugentu n. outerbrldge, formerly
president of the Chamber of Commerce
pf the 8tate of New Toete, and John
McIIugh, kof the Me-
chanics and Metals National Bank and
chairman ot the American Bankers
Association's foreign commerce come
mlttee.

TO OFFER UNION OH SHARES.

Syndicate Which Bought 1,008,000
to Sell 008,000.

The syndicate headed by Montgomery
& Co., Domlnlck ft Domlnlck and Hay-de- n.

Stone & Co., which announced yes-
terday the purchase of l.OOS.OOO shares
of stock of the Union OH Company of
Delaware out of a total authorized Is-
sue of 5,000,000 shares of no par value,
has organized a distributing syndicate to
wter SOS.000 ehares for subscription at
MO a share, the remaining BOO.OOO
hares having been withdrawn by certain

Of the directors. The subscription
books wll be open at 10 o'clock

morning and be closed at the discre-
tion.0' the managers of the syndicate.

The company, which has a mutuality
of Interest with the Commonwealth

Corporation, was formed for thepurpose of acquiring an interest In the
union OH Company of California, the
Columbia Oil Producing Company of

allforn!a and similar propertlesT
The directors of the Union Oil Com-pany will "Include Frederio W. Allen, B.

W. Clark, Bayard Domlnlck. John 8.
Drum. W. E. S. Oriswold. Charles Hay-de- n,

Henry Lockhart Jr..
2a? WJ. M4Qarran. James H. Perkins,

H. Sabin, C. H. Schlacks. president: W.
owwuri. rrancis tu swlftj S. M.

and E. P. Whltcomb.

AWARD CITY NOTES

TO BANKING GROUP

( -
Bid for 22,000,000 Short
Time Revenue Bills and Cor- -

porato Stock Notes Is

The city of New York supplied yes-
terday Its current money requirements
on a 4.39 per cent Interest basis, the
National Bank of Commerce, the Chare
National Bank and Salomon Brothers
& Huizler being awarded the 122,000.000
offering lh New Tork city short time
'revenue bills and corporate stock notes
for which bids were asked laat week by
the Comptroller.

The bills were grouped slo follows:
$3,000,000 revenue bills dated September
12, due on November 24, 1919; $3,000,-00- 0

revenue bills dated September 15.
due on November 26, 1919 : $8,000,000
corporate stock notes dated September
10, due on December 10, 1919, and

corporate stock notes dated Sep-
tember 12, due on December 12, 1919.

Other tenders we're a joint bid of
4.4865 per cent for tho entire offering
by the Guaranty Trust Company and
Kidder, Peabody & Co., and one by J.
P. Morgan & Co. for the revenue bills
only. In subdivided amounts, from
4,478 per cent to' 4.518 per cent Kuhn,
Loeb & Co. bid 4.50 per cent for up to
(5,000,000 revenue bills. The Mechanics
and Metals National Bank bid 4.40 per
cent .on 31,000,000 of the revenue bills.

The rfyndlcate which was the suc-
cessful bidder for the notes- - la offer-
ing them to Investors to yield 4.30 per
cent per annum. In view of their be-
ing free from all Federal Income taxes,
city of New York personal taxes and
the New York State Income taxes, their
yield Is equivalent to a taxable Invest-
ment paying from 4.65 per, cent to 14
p,er .cent per annum, dependent on the
income of the Investor.

. SENATE PASSES EDGE BILL.

Permits Financing In 17. 8. Cor-
poration for Forelgni Banking;.

Special Despatch to The Sew
"Washington, Sept 9. The Edge bill,

amending the Federal Reserve currency
act of 1913 to permit organization
within the United States, under super-
vision" of the Federal Reserve Board, of
corporations to engage solely In foreign
banking business, passed the Senate to-

day. It was amended In several re-
spects at the suggestion of Senators
Oronna (Ni D.) and Smoot (Utah).
Senator Edge (N. J.), author of the
measure, promptly accepted the sugges-
tions of his colleagues that there might
be as little delay as possible In getting
the bill through.

The bill provides that corporations
organizing In the United States shall
have ,no less than 32,000,000 capital.
Under ths original draft provision had
been made that 25 per cent of that cap-
ital must be paid In at the time of or--
sanitation. No specific date was set for
the completion of payments. On that
point an amendment by Senator Smoot
providing that the remainder of the cap-
ital should be paid up In Instalments of
not less than 10 per cent, during every
two months until the full subscription
should have been paid In was adopted.

The bill had provided that the direc-
torates of the corporations proposed to
be organized should have a majority of
American citizens. That clause was
amended at the suggestion of Senator
Gronna to provide that- - all directors
should be. Americans.

Tha bill bad provided that stockhold-
ers should be liable to the extent of the.
amount of their unpaid subscriptions.
Senator Oronna offered an amendment
Increasing that liability to double the
total amount of individual holdings,
which amendment was accepted by Sen-
ator Edge.

At Senator Gronn&'s suggestion the
following amendment, framed to protect
against the organization of or mainte-
nance of combinations In restraint of
trade, was adopted:

"No corporation organized under this
act shall engage In commerce and trade
or deal In commodities or foodstuffs or
as a condition of extending credit dic-
tate or attempt to control the buyer or
seller In the disposition of commodities
or Interfere with the freedom of compe-
tition In the sale of commodities."

Senator Edge, subsequent to the pas-
sage ot the bill, said that he believed the
action of the House would be speedy and
favorable. He thought, he said, that,
under the permission thus granted to or-
ganize for the handling of foreign cred-
its, a. great stimulation to. America's for-
eign trade, would be accomplished.

CONSOLIDATED EXCHANGE.

Profit taking In volume brought to
an end the spirited upward price trend
which marked yesterday the first four
houra tu tit Co&o!ld&J. Slock gs

d resulted In recessions of S
to 4 points In the active list after mi- -
m.mui atf.1fl. oils. lftar!na nrtA m.v

17 points. The steels were hid for on
reports' of exceptional trade demands
for all products. Some oils were sought
In the likelihood o more closely estab-
lished relations between companies In
that Industry.

Crucible Steel was bid up 17U to
189U. endlnr at 185. Bethlehem B. at tha
maximum, gained K to S4U ; RspubUo
Iron ana sneet to 1114, and Ststl

H to iuo4. w

UNFILLED STEEL

ORDERS INCREASE

United States Corporation's
Books on Aug. 81 Show

580,442 Tons Gain.

ESTIMATE IS EXCEEDED

Aggregate Increase Sinco May
Is 1,826,798 Tons Figures

Below Last Year's.

The report of unfilled orders on the
books of the United States Steel Cor-
poration on August 31, 1919, made
publlo yesterday noon, shows an in-

crease of 630,442 tons compared with,
the July figures; the third successive
Increase since the low figure was
touched in May. The aggregate, In-
crease In unfilled orders since May has
reached 1,826,798 tons. Although Walt
Street and the financial district gen-
erally was anticipating a substantial
Increase from last month's figures, even
the most hopeful had not estimated the
advance as more than 600,000 tons, and
the general expectation was that an
Increase of about 450,000 tons would
be shown.

The report showed that the unfilled
orders at the close of August totalled
6,109,103 tons against 5,578,661 tons
In July, 4,892,855 tons in June and
4.282,310 tons In May. When the slump
came In May It was attributed to a
large extent to hesitation of large buy-
ers of steel to make purchases at the
then current prices. They were of the
opinion that they would be able to meet
their needs at lower figures and

they hung oft for a time.
Within a few weeks it was made ap-
parent to them that any. hope of Jower
prices which they may havo held could
be discarded. From that time the
steel business advanced rapidly right up
to the present Every month since has
shown an Increase In unfilled tonnage
and reports of purchases from big
users, such as motor car companies,
the Railroad Administration, &c. have
become more and more frequent

The tonnage figures for August are
less than 3.000,000 tons below those for
the same month of ,last year, while the
May tonnage statement showed a. drop
of more than 4,000,000 tons from that
of May, 1918. The peak flguro was
reached at the entrance of the United
States Into the war when the tremen-
dous war orders which were thrown
on the Steel .Corporation, made tho
tonnage figures Jump to the record mark
of 12.183.082 tons. The following table
gives the tonnage figures of the cor-
poration since January, 1918:

1919. 1911. I Kit
Jan... t.tu.m s.w.MlfJulr.. 5.178,681 t.iss.s'oi
Feb.. ,oio,7rr .:$s,4Aur.. s.ioum t.nt.mMar.. fi.430.S71 9.0S6.4OI fcnt t 1v? s:
April. 4.500,883 3.7ll,8S?l0ct .SM,'1
HIT.. 4.Z3Z.II0 8,337.62 SNOT t.124.683
June. 4.19;,!". S.91!,36!Dec 7,279.151

The production of steel Ingots In
August by thirty companies, represent-
ing 84.03 per cent of the capacity of the
Industry, reported yesterday by the
American Iron and Steel Institute, was
2,746,081 tons, an Increase of 237,905
tons from that of July. The August
output was the largest of any other
month of this year, except January,
when production totalled 6,107,778 tons.

The low point of this production was
reached In the month of May. when
but 1,929,024 tons was produced, 817,057
tons less than laat month. The produc-
tion drop to less than 2,000,000 tons .In
May was due to the price question
brought up by the Industrial Board at
the time of Its controversy with the Fed-
eral Railroad Administration. The top
figure of January was due to the turn-
ing out ot large Industrial orders, held
In abeyance because of the push ot war
business.

The total Ingot production of the thirty
companies for the flrst eight months ot
the year was 20,116,937, against

In the corresponding period of
last year. Production of the ent're In-

dustry In the first eight month it 1919
was at the annual rate of a" roxlmatey
36,000,000 tons, tgain--t an annual rate
ot 41,625,600 attalne(V-durln- g the first
eight months of the Iast previous year.
The total 1918 output exceeded the

ton mark, slightly. Production
In August was at the annual rate ot
39,200,000 tons. '

The following table shows the monthly
production of steel Ingots since January,
1918:
Jan.. 1913.
February
March ...
April
Mar
June
July
AuluK .
September f.. .,1.197.55!
VCIDUCT ...... i.wir

of

ember,.

March
April

Anxwt

, J,2S3.StSI
, I.7II.741!

S.110.3J1
, 3.163,413

3,zrr,z33
. I.OSl.Hf
, 1.113.13'

November .
December .

February .
March .....

'.
May ........

,.
July ........
lAugnst ....

COFFEE MARKET.

.. 3.040,7(0

..
1,107.771

.. en

.. Z.M3.1SS

.. 3.7U
l.tS.Oil
t.HUlt
LSOMH

.. 3,741.031

The coffee market developed yeater-dayn- o

particular activity, although In
the morning session some moderate

due to trade buying were made
on the belief that checked re-

cent sharp declines and was holding
steady. Call prices were 6 to 13 points
higher, with further gains made of 14

to 20 points up to early afternoon, when
prices sagged off on realizing, closing
at about the point of the day, or 4
'points net lower to 2 points net higher.

nini, nrlcei!

September.,
October
Not
December...
Janus ry....
February...

Mar

July

ADril

Jane

Rio had

low

Jane

ypen. ow.
17.S7 17.79

17.S9 17.3S

17.3S 17.SJ 17.M

17.M ii'.U 17.

COFFEE CABLES.

3.704,

Cloie.
17.75-T- r
17.59-6- 2

17.4043
17.35--
17.30-2-

1T.17-S-

17.1J-1-I
1T.13-1-

17.11-1- 4
17.03-1- 1

n.own
17.05-0- 3

Moo
ur.

17.13
17.43

17.80

17.lt
17.13

17.04

Bio was enchanted at 13000 for No. 7. Ex
Chang W- - higher at 14 Receipt! 9.000
baci and Itock 450.000 ban. In Santoa ipots
were unchansed at 193000 for 4s and 173000 for
7s.- Receipts 30,000 bait and toe It 1.394.000
ban. Future were unchanged to CO

higher. Receipts at the porta ware 39.000 bags.
azausx. do.uw iui je.r ana two year
SCO. Sao Paolo had 23.000, afalsat (3.000 lait
year and 44,000 two rears ago, and Jusdlahy
17,000, agalnit 00.000 and 43,000 ban.

Finn weather waa rennrtj.fi fn tmm
district of Sao Paolo and showery In four, with
lamperaturei m to 01 uexixci. mearea rrora
Santos 19.000 ban for Nw Tork and (1,000

ban for New Orteana.
BRAZILIAN COFFEE STATISTICS.

leatcroar, wecK.
Tork dellTerlei. 3,701 7.6J0

NewOTleana deltrtrles 11,417 3,913
Total dtllTerlea 30,19$ 10,(9
New York stock 410,437 3S3.17S
New Orleans ttock... 341.774 393,600
Stock at all porta.... 7C3.313 7,gM
Afloat 340,000 609,000

2,892.306

month.
13.080

S.159
13.319

340. m
S31,CJt
7if3

4M.000
Vlalble supply 1.M3.513 1.S15.IM l.ljj.ssj
Last year's visible.. .l,(S),S60 LS37,ao V.M.Ul

FINANCIAL NOTES.

Miami Coppar Company produced 3.393,
lJOpounds ofoppsr in August against
'aoid aggregating fieo.OOO has bean with,

draws from the for shipment
ta South Amarloa.

Wall Roth A Co. are offering- 1410,000
Port of Astorlarpra., I pr cent, improve-me- nt

bonds to yield 4.10 per cent
Coca Cola Oomoanr rasorta iiln tnr in.gust Increaeed between 130 and 13( sar
National Bank of South Africa, Ltd., haaopened ntw branches at Kofmtyr InColony and Strand street. Case Town.
William R. Humphrey of Humphrey 6ua., urno-m- a, Niaa., p,na Wilton E,

Uiifio of W. E. Milan A rvi. nN,..ln.
. C. have been elected to membership lit

4vu .1 win vyv.ivn iJt,cna,nKKw data, on Marclno WlrU ! rtvn
la ft poUJL report Juit Uvuod br r, T,
evssjsvM. w- -

xugn.

1T.S0
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.,

17.73

17.34

17.17

17.09
17.07
17.04

rail

Nw

Cap

Exeoutor . Trustoo

Chartered' 1822

The Farmers' Loan and Trust Company
'

Nos. 16, 18, 20 & 22 William Street
v

Branoh'Offlce, 475 Fifth Avenue
' At Forty-fir- Bt Street

' New York

London ,

Foreign Uxohange
Administrator

Member Federal EeBerve System and New York Clearing Home

COTTON FUTURES

DOWN AT CLOSING

Final Figures Show Not Drop
of 25 to 43 Points and a

Barely Steady Market.

The cotton market was yesterday an
Irregular affair with a tendency toward
lower levels. There were not a few good
rallies at one time or another on cover-
ing for evening up for over' the holiday
and perhaps a litis new buying- when tha
report that the Senate had passed the
Edge foreign financing bill .was heard.
No doubtithe market would havo reached
much lower levels had it not been for
the. sustaining Influence' of ths tropical
storm, supposed to be hovering off; the
Florida coast, ready to do damage to
the Gulf cotton States. Many mixed ex-
pressions regarding that storm were cir-
culated, but official sources made note
of the fact that nothing really definite
couia be determined before y. Some
local map readers are of the mind that
the disturbance would blow itself out
along the northeast coast but that opin
ion was not by any means universal.

Aside from that feature the weather
was again fairly favorable for growth
and general advancement of the 'crop.
There was precipitation only at a few
widely scattered points. The Liverpool
market displayed a good deal of heavi-
ness, with opening cables considerably
less than due. Later contracts on the
British exchange slumped still further.
Spot cotton there was araln In better de
mand, sales totalling 7,000 bales. The for
eign exchange market was not yesterday
among the principal factors. With the
exception of a decline In marks to new
low levels rates held their own fairly
well. I

At the openlnc: here nrlees were 12 to
32 points off from their last previous
finals. There was a good deal of selling
by brokers operating for Liverpool inter
ests and overseas advices reported Man-
chester Idle". There was too much local
and outside selling following- the call and
prices, broke more than 25 points from
the opening In the first fifteen minutes.
Covering was moderate and well scat
tered as trading nrotrressed. but until
the early afternoon there was little sign
uf firmness evident Persistent unfa
vorable' advices regarding- the much dis
cussed tropical storm then had their
effect and prices Were bid up rapidly to
me aay s new highs.

But that rally, hardly was sustained.
The last hour was one of much Irregu
larity, with alternate waves of buying
and selling, but support, as a rule, was
not of tho quality that tells at the finish.
Some new speculative buying on the
Edge bill appeared late In the session,
and the excellent appearance of the se-

curities market during the entire day
was always a factor In favor of the up-
turn crowd. There was anotherwave ot
selling pressure near the close and con
tinued .liquidation before the holiaay
from outside quarters. The final market
was scarcely more than barely steady
at, a net. decline of 25 to 43 points.

IIin re of prlcrs : llon-Onc- n.

ITIrh. Tsrvr. Clone, day.
Sentember SS.MB .60
October a.SD St.3) M.3i 3 ti) 2S.93
KoTember JS70 Z9.13
December 03 .49 ti.it 2S.SS-- 29.11
January 2S.M S.iS HAS :..! Si 29.lt
February zs ra ai.si
March 28.01 2J.S0 Zi.Ci 29 S

April 20.07 23.33
May 29.15 23.50 2S.S5 29 IMt 23 40
Jnsa 29.03 29.S0
July 23.13 29.13 29. U 2S.S7

spot: Local. 29io: 2ew Urleani, a.
COTTON STATISTICS.

Tetter- - Laat
day. Week.

Port recalpts 7,80 4,M3
Exports 23.SS3 455
Exports season 71.06! 4SS.SM
New Tork stocks 83,225 18.229
Port stock SOS, 00 J 93.960
interior receipts 6.7J1 1,411
Interior shipments.... 7.1BS 1.18J
New Tork arrliala... 1,SW

MUWI.

23.25

Laat
Year.
27.S5
f,700

249.427
S9.77!

814. 0S4
1S.419
10.SS1

Ltrerpool Cablea Srot cotton 1b mom da.
raand at an sdrance of 14 points; mlddltcr.
is.ua, oaiea. i.wu paies, incmainf ,wj
Amtrlcan. Import 20.000 balea. aU American.
Futnrea opened quiet but steady at to SS
points advance, and closed quiet but ateady,
at a net decline ot t point to an adraace ot
11 points. September cloied 1S.21. OctoberIt ?4 lt.nm II -- A 1 t. W . . . a-, - a,,u ...... ..i.j J..vn.Manchester yarns Irregular; cloths mora

New Orleans Cotton Market.
New Orleans, Sept there

was much covering-o- the short Interest
in tns cotton market y the market
continued to run Into fresh selling, en-
couraged by the lack of a spot demand
and the favorable weather over the belt,
so that tha close showed net declines of
20 to 28 points, after It had gone well
HDove the level or yesterday's close.
The close; October 28.60, December
28.55, January 28.52, March 28.60. Slay
28.61. Spot quiet; middling 29.

Will Day All Cotton Offered.
New Orlxans. Sept. 9, Cotton pro

ducers from ten Southern States decided
to-d- at a meeting here to organize a
buying corporation In every county and
parish In the belt with the object of
buying every bale offered and holding
the staple until the minimum price, to
be recommended by a committee of
growers, should be offered.

PERMIT GAS COMPANY BONDS.

Pnblip Service Commission An--
thorlsea Brooklyn Union laane.
The Publla Rtv1a rAmmiMin. ......

yesterday an order authorizing the
Brooklyn Union Gas Company to issue
$2,000,000 face value of convertible de-
benture bonds, to be dated November 1,
1819, mature on November 1, 1929, and
bear' Interest at not more than 7 per
cent per annum, payable
The bonds ara te hn Anvrtihl nt
option of the holder into stock of the
wtnj-i-- i .iiitr n.s years on tr.c sans
ft one enure or jjvv encn T"r escn
S100 nir vain rtf h j4,nt,.a

The bonds are to be sold to net the
company 100 per cent and accrued In- -

u uie proceeds are to oe De-

voted to reimbursement of money ex- -
Ti.n1 .r frnm Inpnm. aw t... n. a n a.. in
the treasury of Hie company not secured
uy or uuiomca irom me issue oi siocks,
linnili n. nth.. .M. . AMI.
n&ss &sd applied to instruction, com

the facilities of the company during the
panou irom seoruary i, ll, to jan--
uarjr .via,

Paris

Guardian

CORN WEAKENS ON

FEDERAL REPORT

Professional Pressure Follows
Decline o More Than 75

Cents in Hogs.

Corn turned yesterday weaker agajn
on adverse sentiment attributed to the
Government crop condition report
There was a good deal of professional
pressure from many sides, the sharp
break ot more than 75 'events in hogs
being a factor. On the way down not
a few stop loss orders were uncovered,
weather conditions mntrlbntlna. tn the
bearish feeling. At the start corn was-f- l

active and weak, prices being 34 to
5 cents a bushel lower, the May de-

livery making a new low for the sea-
son. Demand again was mostly from
shorts In the way of evening up before
the holiday and the early selling was
more or less general In extent Country
offerings were reported larger. There
were some rallies In later trading, but
commission hous selling usually turned
heavier on bulges. Sentiment was mlxeo.
and trade quieter toward the closing.
The corn market closed 1 cent to 2
cents lower.

Oats did considerably better thati
corn. In the.-earl- y business they were
154 cents to 2V4 cents lower owing to
the decline In corn and poor Indications
of any revival of foreign trade. The
report had been about' arf, expected.
There-- "was better comm'sslon house de-
mand In the later business with the tone
In oats steadier. Rumors of export
demand had considerable effect, while
the cash market was about 1 cent
lower. At the finish oata were
lower to higher.

The market for provisions was dull
and generally lower. The decline In
hogs was a chief factor as was the
slow cash demand and the liberal hog
receipts. Occasionally there waa some
covering by the short elements, but
the tone was rather easy. Provisionswere distinctly Tieavy at the ending for
the session.

There was little doing In rye, barley
or flax. Movements, such as they
were, were mainly sympathetic The
undertone was heavy, the minor grain
markets closing lower all around.

Local grain, Ac, quotations of yes-
terday follow:

.C.vRNC"'n; ,0I cx,h market wasyellow quoted at
.Nw k!'0' "'"Mi and frilglt

Vn0'8!?1.0 '"al ejah market waa firm.quoted "o a
jvhlte. ISiSO.Ic:: No. J whl"; 814s:c;No. 4 white, S0Hic: all ator.

IlE Market firm. No.11.55; coat and freight Now York? '
nAULEV Market ateady.

N,.w4:Totrk.Unr- - UMt "'' At
HAY Market dull. No. 1,J.O. i. .ti.iiei.75: no. .' tJ jfgijf:ahlpplnr. Il.toei.10.

a ton?'"" Mark,t tdr. ' No. 1 rye m

nix-- opto.
September n?
October 143
Ufcemhcr Itsu

COllN
fceptember....
I'ccemter....
Maj- -

OATS
September...
Ueccmber.,..
May

LARD
September...
October... ...

Kins
September...
Octol-e- r

rOHK
September...
Octt'ber....

I.ait week
Laat

PRICES.

151
int4

6H
71
7Vl

ZS.ti
25.95

se.oo

IlS'i
145i
14SU

M
J2tt
i:i
71

75

26.80
2S.10

Low,
143
147
146

W

IS

Mi
71
7ST4

SS.tS
Si. 75

S0.K 30.95 30.75

41.50

INTERIOR RECEIPTS.

CIoe.
1411,

149i

ism
1!4

M't

rj.87

41.00 41.ES 41.00
ss.to SS.00

J6.J7

n.so

Wheat. Corn. 0t.lciterday....! :.loi.ooo sm.ooo 7M.ooii.t weet r.tu.ooo 677.000 rrtow!' year t.lH.OOO Til .000 1,356,000
SEABOARD CLEARANCES.

Yesterday

year

CinOAGO

tu,o
6,000

DIVIDENDS.

stock ot
Rocord.

Advanea Rubber Co..

145

......

4T. June 10 10
Am. Shoa tt

Co.. q. l4r 8tptl
Am. Shoo A

Co.. q. J 19
Am. Coal Co. of Allegany

County, S3 S
Brunawlclc-Ralke-Collend-

Co.. pf, q. 10
Chandler Co.'q. 1 5. Sept. 19

Copper Co,, 75c. IS
vartain-iee- a i;o.,

let pf. a. l;r... Sent. 50

71

rs.so

21.00

q,

Certain-Tee- d Products Co..
2d pf. q. :0

Crucible Steel Co., pf, q.

lf. Sept.ll
Duluth Superior Co., pf, q.

f 1 ItKamoua Flayora-Laak- y

q. f3 Sept,:
Fayette County Oaa Co.. a.

fl.75.Sept.
Lehigh Valley Coal

Sept Oct,
National Licorice

IHJi ...Sept2f
Nevada Copper

Sept.lt
Northwentern

Sept.lt
Northwestern

SeptlJ Septlt
Ray Cona. Coppar

Standard Sate Dtpoalt

Mountain- -

Union Carbide Carbon
Cam., SI. Rent.

lit

Fruit
Utab Copper
Standard
Weatern
Ouantanamo Sugar

mm.

Flour. Whett.
33,000

tu,(M
175,000

Sept.
Brake Fdry.
Braks Fdry.

Sept.

Sept

l?ici sept.
Motor

Chlno .Sept.
rroauciB

Sept.

Sept
Corp.

Continental Can,
Continental Can,

National and
Oct.

DIVIDEND.

To.ijar.
Amar. Tobacco

Central Leather,
Central EIec.Nf
Columbia Oraphophone
Columbia Graphopbon. Pf..
Flreitona Tire Rubber...
Fonda. Johnatown and

S0.S9

SS.43

Mem.
lr.

lR"i
123

rtru

J51i

a.ts
4t.S
te.75

Corn.
J.O00

30

Sept.

Oct. 1

Oct. 1

ept. 30

Oct. 1

Oct
Sept
Oct. 1

Oct
S e Sept. 15 Sept.

Jewel pf. q, 20 Oct 1
Sales

Co., q. II IfCo., pf. q,
Sept. JO

Cons. Co..
q. t7Vie Sept. 10

Yeaat Co., q,
Sept. 13

Taast Co., ex,
ftt

Co., q,
tOo Sept. 16 Sept.

Co.,
q, 2U7. Sept. 28 Sept.

St Louis, Rocky
Pac C. Co.. pf, q. IU?. .Sept. 20 Sept. 30

n. 35 12
United Co., q. 2 H ?: Sept. 20

Co., q, SI. 60. Sept 16
screw,
Union, q. ?.... Sent. 13

IK .Sept. 20

1.40 o'Pl. IIq. Sept. 20
pf, q.
.' pt I

Cloak Suit
q. lVi t

EX

Rrltlih ord. Int.
pi.

Statea

ana
pf

II

M.75

Sept
30

Sept. 9

1

30

1

20
Ta Co..

1

SO

to

tt

q,

CI.,

Oct. 1

Oct. 15
Sept. 30

Oct. 1

Oct. It
Sept. 30
Oct. 1

Oct 1

Oct. It

....

3ic
111

::::::88
Nlaaara ralla rower 11.09
Philadelphia Traction .....,..,.,.,,!. OS
Tonopaa Extension Mining--, g
Tonopaa Zztanaloa Mlnlnr. extra.,.

United States Treasury" i

Certificates of Indebtedness
Dated September 15, 1919

Due March 15, 1920 - $A
Due September 15, 1920 - 4A

Coupon Certificates in denominations of $500,
$1,000, $5,000, $10,000 and $100,0Q0

Interest cxefhpt from Normal Federal Income Tax. The
interest on an aggregate principal amount not exceeding $5,000
of U. S. Certificates of Indebtedness and. Liberty 4 and 4
Bonds shall be exempt from all Federal taxation except estate
and inheritance taxes

Certificates will be accepted at par in payment of income and
profits taxes payable at the maturities of the Certificates. '

U. S. Treasury Certificates of Indebtedness of any issue
maturing on or after Sep'tember 15, 19 19, will be accepted at
par, with an adjustment of accrued interest, in payment for
Certificates of the present issue.

We will receive subscriptions these Certificates
subject to allotment at .

Par and Accrued Interest
t

Guaranty Trust Company of New York
140 Broadway

FIFTH AVENUE OFFICE
Fifth Avenue and 43rd Street

Capital and Surplus $50,000,000

ISSUE 5

SlA

Resources $800,000,000

Hlllllllllllllllllllllllllllllllllllllllllliliiiiiiiiiiiiniiiiiiiiiiiiiillllllllllllllllllllllllll'J:

$275,000

I Guaranteed First Mortgage Certificates 1
E SERIAL, .MATURITIES TO APRIL. 1. 1934 E

E Any amount from $100 upward. I E
E Legal investment (or Executors, Administrators and S
Zl Froe from Fenonal Vrppertjr Tax In New York State. S
EE Secured by prior interest in first of E
E $300,000 on the land and new nine story and 5

basement high class apartment house - E

1 120 WEST 70TH STREET 1
E (Near Broadway) E
E OF MANHATTAN, NEW YORK CITY
E Appraised valuation, Annual $62,000

S Guaranteed, as to Principal and Interest by S
the New York Title and Mortgage Company S

E Wtite )or Circular ID E
(

New York Title and Mortgage Company 1
135 Broadway, Manhattan
Telephone Cortlandt OSSO

1
E 135 New York City. E

will

11TH
on the New York

"

T. &
35 Broad Street, New York

STOCK

Early Mceta Profit
Xnklnc mid ItencClon FotloiTi,

Special Cable Despatch to Tni Sun Irom the
London Ttmei Service.

CovvTlgM. 191, all rltihte reserved. '

London, Sept 9. The etock market
showed general during the
early hours, but In several directions
sales ror proms causea prices 10 react
In later dealing. Argentine rails closed
lower on balance. In the oil. final prices
were well below highest points. Sensa-
tional rise In prices of patent shares
was due to news that aij offer to buy
the business had been received, . The
Beers Burman and noma
leading South African gold shares were
notably firm.

Among foreign bonds Japanese 04?.
Brazilian funding and Chinese loans met
with renewed support. Persian 6s roso
to 83 and Cuban to 92, French 5s
closed at 70 and French new 4s at 87.

Honey market resources were not
quite so heavy, the demand for day to
day money being 3 H per cent, with an
occasional transaction at a higher rate.
Discounts continued to harden on short-
ness of money, but the volume of busi-
ness was not large.

Among foreign exchanges there was a
very sharp fall In the value of German
marks, which closed at 101V4 to (he
pound, American exchange was steady
at f4.15(. The franc to
34 rrancs ii'.-- j centimea.
continued to move against us. c!3s!ng at
23 francs 63 centimes. Holland also
moved against us, closing at 11 francs
1K ffntltnefl. but llrn. aDnrpMafcri tn in

We 35 14. ,
Develop Jamaica Tobacco Trade,

Kingston, Jamaica, Sept 9. An
American company with $1,500,000 capi-
tal has been here to de-
velop the tobacco trad. Large local
companies havo been acquired, and the
trade (s In the hands of
the Americana,

for

203
7100

Kept. 9.

New Tork t.75
Spelter, N Y, trot
Spelter, V'eet, '

apot 7.1S
Epoltcr,

ucioDer . 7.20ep, apot S1.75
Lieciro cop, Oct 22.00
Aluminum .

Qulckellrer

OFFICE
Madiaon Avenue Street

over

NEW

rental,

Montague St.,
Telephone Alatn

American Trust Company, Depositary
Broadway,

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllHIIIIII

National Motor Bus Corporation
Trading commence

THURSDAY, SEPTEMBER
Curb

Specialists

HALL KEYES CO.,

L0NDUN MARKET.

improvement

Improvement

Corporation'

depreciated
SvvlUeiUiiJ

incorporated

principally

MADISON AVENUE

Trustees,
Guardians

mortgage

fireproof

BOROUGH
$460,000

Brooklyn

Telephone Broad 7695

METAL MARKET.

Aaaed.
Lead,

prime

prime West

Electro

and

Antimony 1.6314 ,.62!4
Platinum,
HI iron. So. I

found
Viz Iron, No. 2

PIE Iron, plain sili

7.45 7.M

tBS.GQ

30.50

20.30

31.30

con. No. 2 29.10 S0.30
Bcis Iron 27.8s
Beta SS.tO

OLD METALS.
Dealers' bujlns ara follower

cut and crucible
and wire

and bottom!
and machinery

light '
No. 1 clean braes turnings
No. 1 comp turnings
Lead, ,
Tea lead )

Zinc scrap

spot ...
Tin, spot
Tin, ...

I

Bid.
Sept.

.ma.
ECS 7!j

7.M

7.M .... 7.(0
K.00 M.W

22.82 U 25til ?? S7li
33 00 33.00

ton m
S.87H !j7V4

an ounce tlOI.OO '.. 5106.00
X,

rjr

alllcoa JO. SO

Pitta,
Pitta, bllleta

30.50

30.50

23.80

pricee as
Copper

Heary
Heary
Light

comp,.
Braes, heavy
Bra.

heavy

17.60ffl!.S0

H.5OSI7O0

8.50

S.D0

LONDON MIJTAL MARKET.
tjXDOX. are the doelnrquotations:

Copper,
Copper, futures

futures

60th

M.37H

...S2.00'

Heary

s.
100 13
101 s
283 10
27 8 0

1

17.00B17

10.003Il.00
1J.60SH

Changes.
up

up
Rales-Sp- ot, tons futures, 240 tons

futures
Speller, apot
Spelter, futures off

Aaked.

32.00'

31. DO

S0.S0

11.30
27.SS
3S.M

tenta a pound.
....
.... 6)
.... 15 OOfflS SO

....

.... io go a 10 w

....

. ...

.... M.... 5 10

.... 4.0O1J 4 11

.... 3.03 S "3

Sept.
metal

Htrsita

3.009

0
u ,

0
0

50 ;

Lead, 35 17 8o o o eft'
41 0 0

Paris Uourao TrniUiiB.
Taris, Sept 9. Prices were firm on

the bourse Three per centrentes, Gl francs 40 centimes for cash,exchange on London, 34 francs 70 cen-
times; 6 per cent. loan, 90 francs 15
centimes. The dollar ranged from S
francs 34 centimes to S francs 39 cen.
times.

4 15

I

SINCLAIR GULF CORPORATION
NOTICE OF

SPECIAL MEETING OF STOCKHOLDERS
FOR CONSOLIDATION.

To 'the Stockholder! of
Sinclair1 Gulf Corporation:

NOTICE IS HEHEDY OIVEN that a
special meeting ot the stockholders ot Sin-
clair Gulf Corporation, a New York Cor-
poration, will be held at the once of tha
corporation, Rooms No. 130
Broadway, In the Horough ot Manhattan,
City and State ot New York, on the lid
day of Sentember. 1019. at twelve o'clock
noon for the purpose

(1) Of considering an agreement, bear-
ing date the 25th day of Auguet, 1919.
heretofore made and entered Into by and
on behalf of Sinclair Oult Corporation.
Sinclair Oil tc Heflnlng Corporation and
Sinclair Consolidated OH Corporation, cor-
porations of (the State of New York, by
tholr respective Boards of Directors, where-
by aald corporatlona have agreed to con-
solidate, purauant to .the provtalona of tha
Business Corporations Law ot the Stat of
New York:

(2) Of voting upon tho question whether
or not such agreement ao made and en-
tered Into shall be ratified, assented to.
approved and adopted, and auch consoli-
dation coneummatod;

(8) Of taking any other action tn the
premlsea and transacting any other busi-
ness that may properly corns before the
meeting.

Such agreement will be submitted to the
meeting of the stockholders hereby called
and every stockholder attending will ba
furnished with a printed copy thereof, andat any time before auch meeting any
atockholder will be furnished with aprinted copy of such agreement upon ap-
plication therefor- - during buslneaa hours,
to A. Stelnmeta. the Secretary of the cor-
poration, at his omce. Booms 3133-I1I-

No. 120 Droadway, In tha Borough of
Manhattan, City and Stata of New York.

Transfer books will be closed at the
close of business September the 13th, lilt,
and will remain cloed until tha close of
business September 23rd, 1919, or the day
following any later date to which theSpecial Stockholders' Meeting may ba ad.
Journed.

Dated, August 25. 1919.
UY ORDER of the Board ot Directors.

A. 3TEINMETZ. Secretary.

DIVIDENDS AND INTEREST.

Remington Typewriter Company

Quarterly Dividends
Notice la hereby given that ths regular

quarterly dividends of one dollar and seven-

ty-live centa (11.75) per ehare on the
First Preferred Stock and two dollars
(32.00) per share on the Second Preferred
Stock jot thla company will be paid on
October 1, 1919. to stockholders ot record
as shown by the books ot the company,
September 15, 1919.

GEORGE K. GILLL'LY,
Secretary.

TWIN CITY UAl'lI) TRANSIT COMPANY.
Tha Board of Directors have declared

the regular quarterly dividend of 31.74
per ahars upon the preferred capital stock
ot this company, payable October 1. 1919.
to stockholder of record at the close ot
business September 15, 1919.

Dividend checks will be mailed by The
Farinera' Loan and Trust Company, Trans-
fer Agent, No. 2 William Street, New
York City, to stockholder who hava died
mailing orders.

A. M. ROBERTSON, Secretary.
New York. September 3th. 1919.

MINNEAPOLIS. SI'. PAIL 8AULT
bTE. MA Kit: RAILWAY CO.

DIVIDEND NO. 33,
The Board of Directors have this day

declared out of aurplua earnings of tha
calendar year 1913, a semi-annu- dividend
of Three and one-ha- per cent (3H?i) on
the Preferred Stock and a semi-annu-

dividend of Three and one-ha- per cent
(S'iTl) on the Common Stock, both pay-
able October 15. 1919. to StocWioldere of
record at 3 P. M. September 19th, 1019.

a. XV. WEBSTER. Secretary,
Minneapolis. September 3rd. 1919.

OUANTANAMO M'li.llt COMPANY.
The Board ot Directors has this day de-

clared a Dividend of one dollar and twenty
five cents (51.25) per share, or at the rate
of to and one. half per cent. l.M'.',) on
the Stock of the Company for the Quarter
ending September 30, 1919, pliable Sep-
tember SO. 1919. to fitorlchoMara nf

Htecord at the close of business September
ins i ransirr xjooks win not De

closed- -

New
H CLARK, Secretary Treasurer.
York. SentemhT 9. 1lia

Cl'llA CANE hUliAll (lltldll A'l lU.N
PREFKRRED STOCK DIVIDEND.

A quarterly dividend of 31 75 per share
haa thla day been declared upon the Pre-
ferred Stock of this corporation' for thequarter ending September 30th, 1919. pay
able October 1st. to stockholders of
record at the close of business September
ittn. ii9.September 6th, 1919.

H F KlIOTRn. Treasurer.
NATIONAL LICORICE COM PANT.
PREKEItRBD DIVIDEND NO. 69.

The regular quarterly dividend of 1H
on tho Preferred Stock of this Company
haa this day been declared, payabli on
Cet.ttrr.:r J"ri r."j!t P-- e ?- -
holdrra of record September JSrd.

JI. w. PEl'HEHhhlOuE, Treasure.
September till. 1919.

U. 8, Rubber Adds to Cnpltal.
Thenton, Sept. 9. The United States

nubber Company, with Its principal office
In New Brunswick and offices In Boston
and Chicago, y Vied a certificate
with the Secretary of State Increasing
Its capital stock from 3120,000,000 to
$300,000,000. The new capitalization is
composed of 1,000,000 shares preferred
and S.OOO.OOOy common, at $100 par
value.


